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State ofNew Jersey 

Department of Community Affairs 
Annual Debt Statement 

0900 0900 Hodson County· County of Hudson 

(,\1onth-DD) 2012 (vear) Budget Year Ending: JI·Det'-201l 

Name: Cheryl G. Fuller 
Title: Treasurer/ Finance Director 

Address: S67 Pavonia Avenue 

Phone: 201-795-6077 
Fax: 20 1·36""9·.:,.34-:-:l,-;1---------

F.mail: ~r@h=c:::.nJ.,.us::::_ _______ _ 

Je....,y City, NJ 07306 CFOCert#: Y.OOU:...· ----------

Cheryl G. Fuller, being duly sworn, deposes and says: Deponent is the Chief Finan<:ial Officer of 0900 Hudson County 
• County of Hudson here and in the stlltement hereinafter mentioned called the local unit. This Annual Debt Statement 
is a true statement of tbe debt condition of the local unit as of the date therein stated above and is computed as 

Local 

Gross Debt Oedluction Net Debt 

Total Bonds and Notes for Local School Purposes $ $ 

Total Bonds and Notes for Regional Se.hooll'urposes $ s 

$ $ $ 

$ $ $ 

$ 

$ $ 

Municipal/County General Obligations $1,114,984.494.07 $ 615,93 1.599.80 _,$~_::c49:.;:9,:;:,0"-'52:!!,8:.:,94::;;.2:,:7_ 

$1 ,I !4.984,494.07 $ 615,93 I ,599.80 ,;$:=,. _ _;,49;,;,9:;;,0;;;52;;,;,8;;,94,;;;.2;;.;7= 

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed 
3 valuation of class II railroad property of the local unit for the last 3 preceding years). 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class 1l 
2010 RR Property $ 61,277,951,527.00 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 
2011 RR Property $ 57,358,268,809.00 

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II 
2012 RRProperty $ 55,240,401,037.00 

4 Equalized Valuation Basis· Average of(l), (2) and (3).... ................................................. $ 57,958,873,791.00 

5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.861% 
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TERM BONDS {!taie purpule!l kpAratdy) 

(I} 
(2) 
(J) 

"' (l) 

Tbtal Tt~rm &.Ids 

SERIAL BONDS (uatt purpO!l!!$ H-p.Uaklyl 
(a) IMunl 

(I) 

(2) 
(1) 
(4) 
(l) 
(6) 
17) 
(8) 

(9) 
(10) 
(II) 
(12) 
(13) 
(!4) 
(15) 
(16) 
( 17) 
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(19) 
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(22) 
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(34} 
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(38) 
09J 
(40) 
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(42) 

(43) 
(<4) 
(45) 
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(411) 
(49) 

llO) 
i51) 
(52) 
(53) 
(54) 
(55) 
(56) 
(H) 
(J8) 
(59) 
(60) 
(61_) 

(6:!) 

(63) 
(64) 

Total Seri•l Bunds fMued 

(b) Bond, Autb!lriud but not h$utd 

' • 

$ 

I 
I 
I 
I 
$ 
I 
I 
I 
I 

' I 
I 
I 

' I 
$ 
I 
$ 
I 
$ 
I 
I 
I 
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I 
I 
$ 
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• 
' I 
$ 
I 
I 

$ 
I 
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' I 

' 

fl) ·notesTahPARTII :tl=====~= (2) $ 
~) s 

(4) :!'====== (5) s 
Total Serial Bond~ AutboriJ:ed hut not luued 

Tolal Seriwl Bonds bu1ed and Authorized but nor IMU~ ~ 198.728 000.00 
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4 BOND ANTICIPATION NOTES (state purposes separately) 

(a) Issued 
PART 1: BOND ANTICITPATION NOTES 

(I) Aoq of Property Koppers Site (NOTE) $ 19,9'00,000.00 
(2) County of Hudson- 2012 (NOTE) $ 105,800,000.00 

Bond Anticipation Not<~s Issued $ 125,700,000 

PART fi: BONDS AUTHORIZED NOT ISSUED (DETAIL) 
(I) Various Capita! improvements $ 296,080.44 
(2) Various Capita! improvements $ 10,806.20 
(3) Green Acres Projects: West Hudson & Lincoln Park $ 3 52,241.00 

(4) Green Acres Projects: Bayonne Park Playground ADA $ 3,500.00 
(5) Green Acres Projects: Laurel HiU Extension $ 69,997.50 

(6) Various Capita! Improvements $ 211,146.00 
(7) Aoq of Property Koppers Site (NOTE) $ II) I ,000.00 

(8) ~n Space Capital bnprovements $ 200.00 
(9) Vilrious C2f!ital bnprovements $ 9,4!17,061.00 
(10) Green A<:res ilnprovement~ $ 3,400,000.00 
(II) Various Capita! improvements $ 19,720,000.00 
(12) Open Space (Including Green Acres) $ 5,276,190.00 
(13) County Plaza Funding - Add'! $ 5,890,000.00 
{14) Career Development Center $ 6,17'5,000.00 
(15) Various Capita! Projects $ 10,085,000.00 

(16) Various Capita! improvements $ 20,360,000.00 
(17) Vocational School $ 50,000.00 
(18) Vocational School $ 20,000.00 
(19) Various Capital Improvements $ 5,210,000.00 
(20) Various Capital Improvements $ 11,390,000.00 
(2 I) 14th Street Vladuet $ 58,650,000.00 
(22) Varia us Capita! improvements $ 13,77.5,000.00 
(23) Acquisition of Berry Lane Park $ 1,170,000.00 
(24) Refunding Bonds $ 2,255,000.00 
(25) Varia us Capital Improvements $ 1,1 1.1,500.00 
(26) Various Capital bnprovements • 20 12 $ 1,090,476.00 
(27) County College Refunding $ 6,900,000.00 
(28) County College Chapter 12.2013 $ 1,500,000.00 
(29) Various Capita! Improvements $ 28,26i',l56.00 
(30) Various Capita! Improvements· HCST 2012 $ 8,750,000.00 
(31) County College (Non- Chapter 12) $ 8,710,000.00 
(32) Hurrican Sandy Imerovements $ 6,666,000.00 

Total Serial Bonds Issued and Authorized but not Issued $ 236,953,354 

-
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4 BOND ANTICIPATION NOTES (state purposes separately) 

(b) Authorized but not issued (Continued) 

(46) ------------
(47) ------------
(48) ------------
(49) -----------
(50)-----------­
(51)------------
{52)-----------
(53)------------
(54) 
(55)------------

(56) 
(57)------------

(58)~----------­
(59)-----------
(60) ---=----'----"--­
(61) -----------­
(62) ----------­
(63) ------------
(64) -----------­
(65) -----------
(66) ------------
(67) -----~-----­
(68) -----------­
(69) ----------­
(70) ----------­
(71) -----------
(72) -----------­
(73) ------------
(74) -----------­
(75) ------------
(76) ------------
(77) ------------
(78) -----------­
(79) -----------­
(80) -----------­
(81) ------------
(82) ------------
(83) ----------­
(84) 
(85) ------------

(86) -----------­
(87) -----------­
(88) ------------

Bond Anticipation Notes Authorized but not Issued 

----------

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 362,653,354.14 
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6 MISCELLANEOUS BONDS, NOTES AND LOANS 
(not includmg Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Ut:ility Revenue Notes) 

(a) Issued 

(I) Capital Notes (N.J.S.A. 40A:2-8) 

(2) Bonds issued by another Public Body Guaranteed by the Municipality 

(3) Green Trust Loans $ 1,803,139.93 

(4) [nfrastructure Trust 

(5) 

(6) 

(7) 

Miscellaneous Bond,, Notes and Loans Issued $ 

(b) Authorized but not issued 

(I) Capital Notes (N.J.SA 40A:2-8) 

(2) Bonds issued by another Public Body Guaranteed by the Municipality $ 551,800,000.00 
(3) 
(4) 
(5) 

Miscellaneous Bonds and Notes Authorized but not Issued $ 

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 

1,803,139.93 

551,800,000.00 

553,603,139.93 



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES 
I. Amounts held or to be held for the sole purpose of paying general bonds and not'" included 

(a) Sinking funds on hand for term bonds 

(ll $ ,.::_ ___ , 
Funds on hand (including proceeds of bonds and notes held to pay other 

(b) bonds and notes), in those cases where such funds cannot be diverted to 
purposes other than the payment of bonds and notes 

(I) Reserve to Pay Bonds $ 84,578.20 
(2) Merrill Lynch Redev. Proj. $ 10,000,000.00 

(3) Open Space Trum Fund $ 15,250,35~ 

Estimated proceeds of bonds and notes authorized but not issued where 
(c) such proceeds will be used for the sole purpose of paying bonds and 

notes 

(d) 

(I) 

(2) 

(3) 

$ 

$ 

$ 

Accounts receivable from other public authorities applicable only to the 
payment of any part of the gross debt not otherwise deductible 

(I) 

(2) 

(3) 

$ 

$ 

2. Bonds authorized by another Public Body to be guaranteed by the municipality 

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for 
3. housing authority, redevelopment agency or municipality acting as its local public 

agency [N.J.S.A. 55:14B-4.1(d)] 

Bonds issued and bonds authorized but not issued • Capital projects for County 

$ 

$ 

$ 

$ 

$ 

$ 

25,334,968.20 

551,800,000.00 

38,796,631.60 

4 · Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) $ -=------
5. Refunding Bonds (N.J.S.A 40A:2-52) 

(I) 

(2) 

Total Deductions Applicable to Other Bonds and Notes 

$ 

$ 

$ 

$ 615,931,599.80 



Bonds authorized/issued by another Public Body to be guaranteed by the municipality 

(I) 
(2) 
(3) 
(4) 
(5) 
(6) 
(7) 
(8) 
(9) 
(10) 
( 11) 
(12) 
(13) 
( 14) 
( 15) 

(16) 
(17) 
( 18) 
(I 9) 
(20) 
(21) 
(22) 
(23) 
(24) 
(25) 
(26) 
(27) 
(28) 
(29) 
(30) 
(31) 
(32) 
(33) 
(34) 
(35) 
(36) 
(37) 
(38) 
(39) 
(40) 
(41) 
(42) 
(43) 
(44) 
(45) 
(46) 
(47) 

(48) 
(49) 
(SO) 

$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

$ 
$ 
$ 

$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 
$ 

Total Bonds and Notes authorized/issued by another Public JIJody to be 
guaranteed by the municipality $ 551 ,soo,ooo.oo 


